
760 OVILLA ROAD

 GLENN HEIGHTS, TX 75154



Investment Summary

       

      SALES PRICE:                $5,438,843

      NOI:                               $277,381

          

      CAP RATE:                     5.1%

      REMAINING TERM:       12.3 Years

 

      BUILDING SIZE:            4,650 SF

      LOT SIZE:                      84,898 SF/1.9 AC

      LEASE TYPE:                 Absolute NNN

       

      YEAR BUILT:                  2022 



Investment Highlights
7.50% rent increases every 5 years through the primary and

option terms.

Four (4) five-year renewal options.

Recession Resistant Investment - $65.89 Billion in revenue

(TTM).

7-Eleven is the largest convenience retail chain in the world

with more than 77,000 stores worldwide. 

Zero Landlord responsibility and fantastic stabilized

revenue stream - perfect for a 1031 exchange or passive

investors.

Income tax free state and qualified for bonus depreciation

High growth, high barrier market – population has grown

180% since 2000.

1 mile west of I-35E - Texas’s primary north-south artery

connecting Dallas, Austin and Fort Worth.



Rent Schedule Primary Lease Term

                                Monthly Rent         Annual Rent              Increase

Years  1-5                   $23,115                    $277,381                   ---

Years  6-10                 $24,848                   $298,184                7.50%

Years 6-10                  $26,712                    $320,548               7.50%

                         Option Terms

                               Monthly Rent              Annual Rent           Increase

Years 16-20                $28,715                    $344,589                 7.50%

Years 21-25                $30,869                   $370,434                  7.50%

Years 26-30               $33,184                     $398,216                  7.50%

Years 21-35                $35,673                    $428,082                 7.50%



LEASE TERMS
TENANT TRADE NAME:             7-Eleven, Inc.

GUARANTY:                               Corporate

CREDIT RATING:                        S&P “A”

GLA:                                           4,650 SF

LEASE TERM:                             15 Years

LEASE COMMENCEMENT:        January 1, 2023 

LEASE EXPIRATION:                  December 31, 2037

RENEWAL OPTIONS:                 Four 5-Year Options

LEASE TYPE:                              Absolute NNN

UTILITIES:                                  Tenant

INSURANCE:                              Tenant

PROPERTY TAXES:                     Tenant

REPAIRS & MAINTENANCE:       Tenant

ROOF & STRUCTURE:                Tenant

HVAC:                                         Tenant



Location Overview





AERIAL VIEW



Survey



Site Plan



Demographics
    1 Mile                     3 Miles                   5 Miles

2024 Population                                9,277                    42,078                     96,825

2029 Population Projection               12,011                    49,488                     109,427

2024 Households                               3,054                    13,932                     32,124

2029 Household Projection               3,964                    16,448                     36,348

 

Avg. Household Income                     $124,516                $104,701                  $107,950  

Median Age:                                       35.2                       35.5                         37.7

Median Home Value                           $278,806              $256,432                $258,263   

Employees                                          394                       6,307                       14,392

                        



CONTACT INFO
Mukesh Parna

 Principal Broker

+1 (972) 897 - 2002
MP@SankalpRealty.US

8195 Custer Rd, Suite #200A, Frisco, TX 75035




